Press release

Achmea’s solvency remains robust after applying DNB’s amended guidelines
for calculating group solvency by the end of 2020
Zeist, 13 July 2020 – Achmea is a cooperative insurance group and calculates its solvency according to
Solvency II. In accordance with the guidelines of DNB (Dutch Central Bank), the entities subject to
banking regulation were previously excluded when calculating the group solvency of Achmea’s
regulated entities under Solvency II. These are the Achmea Bank, Achmea Investment Management
and Syntrus Achmea Real Estate & Finance business units, which calculate and report their solvency
separately.
DNB announced that from the end of 2020 the insurance industry must include business units subject
to banking regulation in an insurance group’s solvency calculations.
Implementation of this amended regulation in 2020 means a modest reduction of 6 percentage points
in Achmea’s group solvency. Our solvency was 219% at the end of 2019 and remains robust and well
above our internal targets. The Common Equity Tier 1 ratios of the banking operations at year-end
2019 were 19.2% for Achmea Bank, 19.4% for Achmea Investment Management and 30.1% for
Syntrus Achmea Real Estate & Finance.
The standalone capital ratios of both the banking and the insurance entities are unaffected and
consequently they remain well capitalised.
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About Achmea

Achmea is the cooperative parent company of strong insurance brands such as Centraal Beheer,
Interpolis and Zilveren Kruis. Together they form the largest insurance group in the Netherlands
(approximately 14,000 employees). Achmea has a cooperative background and balances the interests
of customers, partners, employees and shareholders. Achmea customers contributed premiums of
approximately €20 billion in 2019. Achmea is the market leader in non-life and health insurance in the
Netherlands. It also offers income protection insurance and, with Centraal Beheer APF, a good income
for the future. The asset manager, Achmea Investment Management, has €179 billion in assets under
management. Achmea offers mortgages via Centraal Beheer and Woonfonds, among others. In
addition to the Netherlands, Achmea is also active in Turkey, Greece, Slovakia, Australia and Canada.
www.achmea.com
This statement is published by Achmea B.V. and contains information that is or could be classified as inside
information for the purposes of Article 7 of the EU Market Abuse Regulation.

